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R Systems International Limited
Review of Q1, 2007 Results
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INR US$ INR US$ INR US$ 

Revenues 593.61         13.45           441.30         9.94             560.21         12.44           

Cost of revenues 386.70         8.76             278.98         6.28             373.49         8.29             
Gross Margin 206.91         4.69             162.32         3.66             186.72         4.15             

34.86% 36.78% 33.33%

SG & A

Expenses 167.47         3.79             116.74         2.63             152.47         3.38             

Depreciation 17.65           0.40             11.25           0.25             16.21           0.36             

31.19% 29.00% 30.11%

Operating income/(loss) before non 
recurring costs

21.78           0.49             34.32           0.77             18.03           0.41             

Non recurring costs -               -               -               -               59.51           1.31             
Income/(Loss) from operations 21.78           0.49             34.32           0.77             (41.48)          (0.91)            

Interest expense (0.44)            (0.01)            (1.84)            (0.04)            (0.50)            (0.01)            

Other income, net 7.12             0.16             5.02             0.11             12.47           0.28             
Income/(Loss) before income tax 28.46           0.64             37.51           0.84             (29.50)          (0.64)            

Income tax provision 7.46             0.17             4.68             0.11             36.12           0.80             
Net Earnings/(Loss) 21.00           0.48             32.83           0.74             (65.62)          (1.44)            
EPS 1.55             0.04             3.07             0.07             (4.85)            (0.11)            

Q4 2006Q1 2007 Q1 2006
Particulars
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Figures in mn. except “DSO”

Key Balance Sheet Data (Rs. in mn.) Q1-07 Q4-06 Q1-06

Receivable 483.57              483.37              409.27              
Receivable in days (DSO) 76                     80                     85                     
Cash & Bank Balance 482.81              531.74              139.35              
Net Current Assets 755.04              772.81              335.97              
Fixed Assets 596.93              554.85              312.04              
Secured Loans 32.24                24.26                131.65              
Share holders fund 1,302.93           1,282.34           538.05              

Profitability Ratios Q1-07 Q4-06 Q1-06

Gross Margin (%) 34.86                33.33                36.78                
SG & A (%) 31.19                30.11                29.00                
EBITDA  (%) 6.64                  (4.51)                10.33                
EBT  (%) 4.79                  (5.27)                8.50                  
PAT  (%) 3.54                  (11.71)              7.44                  
EPS (Rs.) 1.55                  (4.85)                3.07                  
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7������-�E

� Well positioned in iPLM. New enterprise wide 
initiative to focus and scale.

� Consumer Finance – Pursue opportunities in high 
margin markets in core competency areas.

� Supply Chain – Enhance price realization and 
increase velocity. Turn around plan in place for 
ECnet.

� Rapid appreciation of Rupee to hurt margins in 
near term.
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