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We have audited the accompanying financial statements of R SYSTEMS INC. ("the Company"), which 
comprise the Statement of Financial Position as at December 31, 2021, and the Statement of Profit or 
Loss and Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes 
in Equity for the year then ended, and a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give a true and fair view in conformity with the with the International 
Financial Reporting Standards ("IFRS") as issued by the International Accounting Standards Board 
("IASB"), of the state of affairs of the Company as at December 31, 2021, its profit, total 
comprehensive income, its cash flows and changes in equity for the year ended on that date. 

Basis for opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) 
issued by the Institute of Chartered Accountants of India ("ICAI"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibility for the audit of financial statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India ("ICAI") and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion 
on the financial statements. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance including other comprehensive 
income, cash flows and changes in equity of the Company in accordance with IFRS as issued by the 

IASB. 

This responsibility also includes maintenance of adequate accounting records, for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; the selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibility for the audit of financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Place: New Delhi 

Date: 18 February, 2022 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

JITENDRA AGARWAL 

Partner 
(Membership No. 87104) 

(UDIN: 22087104ADCNJ02415) 
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Particulars 

ASSETS 

A. Non-current assets 

(a) Property, plant and equipment 

(b) Right-of-use assets 

(c) Goodwill 

(d) other intangible assets 

(e) Financial assets 

(i) Other financial assets 

(f) Oeferred tax assets (net) 

(g) Non-current tax assets 

(h) Other non-current assets 

Total non-current assets (A) 

B. Current assets 

(a) Financial assets 

(i) Trade receivables 

(ii) Cash and bank balances 

(iii) Other financial assets 

(b) Current tax assets (net) 

(c) Other current assets 

Total current assets (8) 

Total assets (A+B) 

EQUITY AND LIABILITIES 

A. Capital and reserve 

(a) Share capital 

(b) Retained earnings 

Total capital and reserve (A) 

B. Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) other Financial liabilities 

Total non-current liabilities (B) 

C. Current liabilities 

(a) Financial liabilities 

(i) Trade payables 

(ii) Borrowings 

(iii) Other financial liabilities 

(b) Provisions 

(c) Current tax liability (net) 

(c) Other current liabilities 

Total current liabilities (CJ 

Total equity and liabilities (A+B+C) 

Notes forming integral part of the Financial statements 

In terms of our report attached 

For DELOITTE HASKINS & SELLS LLP 

J;Z;;: 
JITENDRA AGARWAL 

Partner 

Membership No. 87104 

Place: New Delhi 

Date : February 18, 2022 

Notes 

3a 

3b 

3c 

3d 

4 

5 

6 

7 

8 

4 

6 

9 

10 

11 

12 

13 

11 

12 

14 

15 

1-27 

As at 
December 31 2021 

753,588 

5,846 

400,787 

6,976 

423,399 

23,600 

32,971 

1,647,167 

5,211,463 

8,123,989 

248,113 

196,080 

13,779,645 

15,426,812 

1,537,401 

9,131,199 

10,668,600 

3,146,218 

823,466 

712,276 

48,800 

27,452 

4,758,212 

15,426,812 

(Amount in USD) 
As at 

December 31 2020 

956,010 

51,107 

600,623 

486,776 

441,669 

2,S36,185 

3,514,518 

6,648,764 

381,583 

261,851 

172,439 

10,979,155 

13,515,340 

1,537,401 

6,590,602 

8,128,003 

826,615 

612,215 

1,438,830 

1,607,132 

1,473,562 

112,691 

730,971 

24,151 

3,948,507 

13,515,340 

For and on behalf of the Board of Directors of 

R SYSTEMS, INC. 

�
DR. SATINDER SING� REKHI 

Director 

Place: Singapore 

Date : February 18, 2022 
































































